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FOR IMMEDIATE RELEASE AUG 30, 2012.

Sterling result for lvory in second quarter

GEORGE TOWN: Ivory Properties Group Berhad (IPGB) recorded close to 200% jump in net profit to
RM27.4mil for its second quarter ended June 30 from RM9.6mil a year ago.

IPGB said in a statement the surge in net profit performance was mainly due to the inclusion of Ivory Villas
Sdn Bhd (IVSB) following its acquisition for a total purchase consideration of RM40mil.

The revenue of IVSB is also consolidated into the Group’s financial statements following completion of the
remaining 51% equity acquisition in IVSB on April 2.

As such, the majority revenue of the current financial quarter was derived from The Peak Residences
project developed by Ivory Villas Sdn Bhd (IVSB), now a wholly owned subsidiary of IPGB.

Looking forward, IPGB chairman and group chief executive officer Datuk Low Eng Hock said The Peak
Residences would continue generating revenue to the Group.

“The Latitude project, the second phase by IVSB situated adjacent to The Peak Residences that was
launched in April this year has since received overwhelming response, leaving only limited units for sale
now.

“We will also be launching the much anticipated City Residence project, Island Resort phase four Boutique
Bungalow and Bayan Mutiara phase one by 4" quarter this financial year,” he said in a statement
yesterday (Aug 30).

IPGB revenue posted a decrease to RM47.2mil compared to its corresponding quarter of RM66.3mil.

The Group foresees the revenue to improve following impending exclusive projects that are scheduled for
commencement in the second half of the year.

Meanwhile, the net debt equity ratio has been reduced from 0.72 time as at Dec 31, 2011 to 0.59 time as
at the June 30, 2012 borrowing status.

The current year-to-date net profit has amassed RM30.8mil.

The Group expects its business prospects for the financial year ending Dec 31, 2012 to be favourable.
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