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IVORY Properties Group Berhad’s revenue and net profit surged by 157% and
88% respectively for the second quarter ended June 30 as compared to the first
quarter.

The Group recorded RM58mil in revenue for the second quarter as compared to
RM22mil in the first quarter while its net profit is RM9.6mil for the second quarter
as compared to RM5.1mil in the first quarter.

In a filing with Bursa Malaysia yesterday (Aug 25), it said the improved profit was
mainly due to the sales improvement in the second quarter.

“Our five on-going projects — namely The Peak, Aston Villa, Island Resort, The Zen
and Penang Times Square also contribute equally well to the increase,” the board
said after its meeting at Birch House in Jalan Datuk Keramat.

For the six-month period ended June 30, the Group posted revenue of RM80.3mil
and profit after tax of RM14.7mil as opposed to the preceding year corresponding
period of RM80.1mil and RM17.2mil respectively.

Revenue was at par to that of last year albeit the relatively softened property
market in the first half of 2011.

The company said its board of directors was expecting favourable performance for
the whole financial year, barring any unforeseen circumstances

“The revenue performance in the next six months will be substantially based on
the construction in progress of the on-going projects while advent launches are
brewing.”

“Given the size of our capital base, we have to leverage on borrowings to
undertake the development projects.”

“The borrowings would be mitigated upon completion of projects in light of the
healthy profitability in the projects,” it said.

The net asset per share of Ivory as at June 30 is RM1.11.
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The company said its share price has been very much affected by the market

sentiment in general.

“Going forward, our future development projects would definitely substantially
contribute to the shareholders’ interest,” it said.

Ends
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